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In accordance with the Regulation 16(1)(c) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ("SEBI Listing 
Regulations"), (the "Listing Regulation") Narmadesh Brass Industries Limited (the 
"Company") is required to frame a policy for determining material subsidiary of the 
Company. 

Accordingly, the Board of Directors of the Company on 17th June,2024 has adopted the 
Policy for Determining Material Subsidiaries ("Policy"). 

Reference to statutory provisions or regulations shall be construed as meaning and including 
references to any amendment or re-enactment and any amendments to any statutory 
provisions or regulations or clarifications applicable to the Policy shall automatically be 
deemed to be included in the Policy, without any further amendment of the Policy by the 
Board or relevant committee of the Board. 

Scope and exclusion 

This Policy sets out the criteria for determining material subsidiary I subsidiaries of the 
Company. 

A subsidiary shall be considered as "material subsidiary" if its income or net-worth exceeds 
ten percent of the consolidated income or net-worth respectively, of the Company and its 

subsidiaries in the immediately preceding accounting year. 

Definitions and Interpretation 

In this Policy, words and expressions shall have the meaning assigned to them below: 

"Audit Committee" 

"Board'' 

"Company" 

"Directors" 

"Listing Regulation" 

D Policy 

shall mean the Audit Committee of the Company constituted 
by the Board; 

shall mean the Board of Directors of the Company; 

shall mean Narmadesh Brass Industries Limited; 

shall mean all the members of the Board of Directors of the 

Company, including the Independent Directors; 

shall mean The Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 

1. The Audit Committee of the Company shall review the financial statements, m
particular, the investments made by the unlisted subsidiary on an annual basis.
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